Cantley Village Hall Balance Sheet 31st March 2024
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31st March 2024


Assets
	[bookmark: _Hlk167773687]Current Assets
	
	
	

	
	Notes
	
	

	Cash and Cash Equivalents		
	1
	£1,727.94
	

	Current Account Balance
	2
	£7,762.29
	

	COIF Charities Investment Fund Balance
	3
	£25,687.61
	

	Total Available Funds		
	
		
	£35,177.84

	
	
	
	

	Accounts Receivable
	
	
	

	
	
	
	

	Grass cutting			
	4
	£1,050.00
	

	Council Tax refund 24/25
	5
	£64.82
	

	Broadland District Council Polling Day hall hire
	6
	£160.00
	

	BDC Pride in Place drawdown grant
	7
	£25,000.00
	

	Other Current Assets
	
	
	

	Gift Aid
	8
	£415.70
	

	Cantley Community Foundation
	9
	£1,000.00
	             

	Total Current Assets
	
	
	£27,690.52

	
	
	
	£62,868.36

	
	
	
	

	Fixed Assets
	
	
	

	
	
	
	

	Buildings
	10
	£150,000.00
	

	Furniture and Equipment
	11
	£750.00
	

	Anglia Water mast ground rent contract 
	12
	£7,000.00
	

	Accumulated Depreciation (subtract)
	13
	(£2,000.00)
	

	Total Fixed Assets
	
	
	£155,750.00

	
	
	
	

	Total Assets
	
	
	£218,618.36

	
	
	
	







Liabilities
	Current Liabilities
	
	
	

	
	Notes
	
	

	Accounts Payable
	
	
	

	· SA Architectural Services
	14
	£1,817.20
	

	· SA Architectural Services INV001880
	
	£29,125.20
	

	Accrued Expenses
	
	
	

	· Anglia Water
	15
	£2,000.00
	

	· BDC Business Rates
	16
	£2,760.00
	

	· Grass cutting
	17
	£864.00
	

	· Insurance (Contents and Buildings)
	18
	£1,744.50
	

	· Energy
	19
	£12,000.00
	

	· Cleaning
	20
	£2,400.00
	

	· Waste Collection & Duty of Care
	21
	£450.00
	

	· Accountants
	22
	£600.00
	

	· Phone & Broadband
	23
	£1,500.00
	

	· Marketing 
	24
	£2,500.00
	

	· Repairs & Maintenance Contracts
	25
	£5,000.00
	

	· Bank Fees
	26
	£500.00
	

	· Volunteer & Staff Training
	27
	£450.00
	

	Deferred Income
	
	£0.00
	

	Other Current Liabilities
	
	£0.00
	

	Total Current Liabilities
	
	
	£63,710.90

	
	
	
	

	Long-term Liabilities
	
	
	

	
	
	
	

	Loans Payable
	
	£0.00
	

	Other Long-term Liabilities
	
	£0.00
	

	Total Long-term Liabilities
	
	
	£0.00

	
	
	
	

	Total Liabilities
	
	
	£63,710.90



Net Assets

	Unrestricted Funds
	
	
	

	
	
	
	

	General Fund
	
	£4,218.83
	

	
	
	
	

	Restricted Funds
	
	
	

	
	
	
	

	Project Funds
	
	£31,005.13
	

	
	
	
	

	Total Net Assets
	
	£154,907.46
	

	Total Liabilities
	
	£63,710.90
	

	Total Liabilities and Net Assets
	
	
	£218,618.36


Notes to Balance Sheet
	1
	
	Retained as cash floats for events.  Ability to take card payments scheduled for Q3 24/25.


	2
	
	Current Account at Barclays, Great Yarmouth Sort Code 20 99 21; Account No: 03675181.  New process in place Q1 24/25 to only maintain current account balance of £4,000 for cash flow.  Any excess balance to be transferred to investment account to earn interest.


	3
	
	Investment account operated by CCLA Investment Management with account number 869180001C.


	4
	
	Grass cutting for 23/24 which was invoiced to the Parish Council in May 24 as they have traditionally provided a grant to cover these costs.


	5
	
	Refund for 23/24.


	6
	
	Invoiced in March 24 but only paid after the election of the local Police and Crime Commissioner in May 24.


	7
	
	Pride in Place grant awarded by Broadland District Council as a drawdown facility between May 24 to Dec 24 subject to satisfactory receipt of progress reports.  Grant to cover 50% of Phase 1 invoices on matched fund basis.


	8
	
	Gift Aid to be claimed from 23/24 Crowdfunding.


	9
	
	Cantley Community Foundation  have pledged £1,000 one other funding is confirmed.


	10
	
	Valuation completed in December 2022


	11
	
	Nominal amount awaiting completion of Asset register in Q3 24/25.


	12
	
	Anglia Water have recently (Dec 22) erected a mast on the site to facilitate the installation of smart water meters in the Parish and we have negotiated a 10 year contract to lease a small part of land (c. 6m2)  to host the mast providing regular income for the hall’s running costs and maintenance. Contract is managed by Arqiva www.arqiva.com.


	13
	
	From report in Note 8:  “We have also considered the value of the property on the basis of Depreciated Replacement Cost and on this basis after allowance for depreciation and obsolescence, we consider the value to be in the region of £152,000 (One Hundred and Fifty-Two Thousand Pounds) on the basis of the existing use of the building.  However, it should be emphasised that any redevelopment value has been disregarded and should a successful planning application be made for a change of use and redevelopment of the site then this would have a significant positive impact on value.”


	14
	
	Phase 1 invoices from SA Architectural Services to be offset by 50% from the BDC Pride in Place grant seen at Note 7.


	15
	
	Anglia Water estimated bill for FY24/25.


	16
	
	BDC Business Rates estimated bill for FY24/25.


	17
	
	Grass cutting estimated bill for FY24/25 with pass through grant from Parish Council to be received to offset.


	18
	
	Insurance (Contents and Buildings)


	19
	
	Energy estimated bill for FY24/25.


	20
	
	Cleaning estimated bill for FY24/25 increased from FY23/24.


	21
	
	Waste Collection & Duty of Care estimated bill for FY24/25.


	22
	
	Accountants estimated bill for FY24/25.


	23
	
	Phone & Broadband estimated bill for FY24/25


	24
	
	Marketing estimated bill for FY24/25 to include web hosting£96 per annum) at domain name (£18 per annum)
 

	25
	
	Repairs & Maintenance Contracts estimated bill for FY24/25 including obligatory playground safety inspection report.


	26
	
	Bank Fees estimated bill for FY24/25.


	27
	
	Volunteer & Staff Training estimated bill for FY24/25
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